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Partners

COMMUNITY INVOLVEMENT

Brent Gamble CPA, CA
Gayle Walton CPA, CA
Brad Velie CPA, CA
Rachel van Tamelen CPA, CA
Robert Hoy CPA, CA

Gayle Walton CPA, CA and Sean Vreeling CPA will
be heading to LaCrete on April 2 to be guest speakers at the La Crete Organic Alberta conference.
They will discuss the ins and outs and pros and cons
of incorporating a farm. Stop by the InVision booth
and see them. They will be happy to answer all of
your questions.

Associates
Ken Burdeyney CPA, CA
Lynn Haunholter CPA, CGA

Contributing To Your Success

Accounng Staﬀ
Julie Guerin CPA, CGA
Sean Vreeling CPA
Ma)hew Mines
Jake Southwick
Cory Houlder

Rachel van Tamelen CPA, CA
was in Valleyview in January to
present an Agricultural Succession Planning seminar. Rachel
enjoyed answering all of your
questions!

Administraon
Heather Vedress
Karen Schoe)ler
Tina Osmond
Entrepreneurial Inspiraons:
“I’m convinced that about half of what separates the successful entrepreneurs from the
non-successful ones is pure perseverance.”
Steve Jobs, Co-Founder of Apple
“The price of inac5on is far greater than the
cost of a mistake.” Meg Whitman, CEO of
Hewle(-Packard

Global Ag Risk Solutions (GARS) Presentation The Davis Awards were
held January 25th to
On March 3 we sat down with the Peace region celebrate businesses of
GARS representatives and their business manager various size in Peace
from Moose Jaw to discuss anticipated upcoming River. Gayle Walton
changes with GARS and AgriStability for 2020 CPA, CA, Robby Hoy
year ends.
CPA, CA, Rachel van
Tamelen CPA, CA and
Proposed changes are significant for farmers who Sean Vreeling CPA were
purchase private crop insurance (ie: GARS, hail in attendance.
insurance). It is proposed that such private insur- Congratulations to all
ance will not count as “eligible income” and the winners and nominees!
therefore will not reduce AgriStability claims.
Final governing body signatures on the changes
and a formal announcement are anticipated very
soon.
Information was also
passed on about new types
of GARS crop insurance
products.

Matthew Passes CFE
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This year InVision sponsored 2 Peace River
Curling Club teams. Sean Vreeling CPA, Jake
Southwick, Robby Hoy CPA, CA and Lynn
Haunholter CPA, CGA were part of the
Wednesday night league and Dave Beblow,
Heather Vedress, Jeff & Karen Schoettler
curled in the Friday night mixed league (3rd
place finish).
Stats are not available for Wednesday night at
this time and may never be
released, right Sean?

Personal Tax F.A.Q.’s
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“InVision you ROCK!”

CRA requires authorization form
T183 (Information Return for Electronic Filing) to be signed before
we can efile your personal tax return. The form is included with
your completed tax return package.
Sign it when you pick up your package from our office or return via:
Email: data@invisioncpa.com
Mail: Box 6688
Peace River AB T8S 1S5
Fax: 780-624-4645

Charitable Donations

WHAT ARE THE LIMITS FOR 2014?
Congrats Matthew!!

Tax Rates

Congratulations Matthew Mines on writing and successfully passing the complex and demanding Common Final Exam
(CFE)! It was the final obstacle towards obtaining his Chartered Professional Accountant’s (CPA) designation.

Way to go Matthew!
When sitting down with the very relieved Matthew he mentions how he first chose his career path as an engineer but quickly
recognized that it was not for him and switched to sciences. His parents suggested another switch into accounting when they
got the bill for all the test tubes Matthew broke doing science experiments. He took their advice and Matthew graduated in
2016 with a degree in Accounting from Athabasca University. “I’ve always known that I had a knack for
problem solving and numbers so it just made sense”, says Matthew when looking back.

Matthew started with InVision in January of 2016 and is appreciative of the support the partners and staff
showed but says that his mentor, Rachel van Tamelen CPA, CA and the Human Resources Partner Gayle
Walton CPA, CA were especially encouraging through his journey in becoming a CPA.
A celebratory luncheon was held at the office on January 31 with
Matthew’s Mom and Dad, coworkers, partners and associates in attendance.

Matthew was born and raised in the Peace River area and looks forward to
working and living in the Peace Region as a Chartered Professional Accountant.

Facts about the Charitable Donation
Tax Credit

Alberta 2020 Personal Tax Rates
Regular
Income

Non eligible
Dividends

Eligible
Dividends

Capital
Gains

$0 - $13,229

0.00%

0.00%

0.00%

0.00%

$13,230 - $19,369

15.0%

6.87%

0.00%

7.5%

$19,370 - $48,535

25.0%

15.85%

0.00%

12.5%

$48,536 - $97,069

30.5%

22.18%

7.56%

15.25%

$97,070 - $131,220

36.0%

28.50%

15.15%

18.0%

$131,221 - $150,473

38.0%

30.80%

17.91%

19.00%

$150,474 - $157,464

41.22%

34.51%

22.36%

20.61%

$157,465 - $209,952

42.22%

35.66%

23.74%

21.11%

$209,953 - $214,368

43.22%

36.81%

25.12%

21.61%

$214,369 - 314,928

47.0%

41.15%

30.33%

23.50%

$314,929 - and up

48.0%

42.3%

31.71%

24.00%

Tax Brackets
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Alberta’s Charitable Donation Tax Credit at
21 percent, for total donations in excess of
$200, is one of the highest such credits in Canada. When combined with the federal charitable tax credit of 29 per cent, Albertans receive
a 50 per cent non-refundable tax credit for
every dollar donated over the $200 threshold.
The first $200 in donations receives a combined credit of 35 per cent. The tax credit reduces a taxpayer’s amount owing or increases
the amount being refunded.

*BONUS: That jumps to 54% if your taxable
income is over $210,371.
*donations must be to charities with a tax
“registered charity number” (this is a 9-digit
number with RR0001 at the end).

CONTRIBUTING TO YOUR SUCCESS

My Business Account

AgriInvest Deposit Deadlines

Tax Payments

REMINDER—AgriInvest
Deposit Deadlines:
The deadline to make your AgriInvest matching deposits is 90 days
from the “date issued” printed on
the Deposit Notice.
Deposit notices are mailed at various times throughout the year by AgriInvest to participants, so you likely make your AgriInvest deposit at different times each year...which makes it difficult to have a routine schedule for
it. Deposit notices for corporations seem especially non-routine, so watch
carefully for these! AgriInvest only issues the Deposit Notice once and only
accepts late payments on special request for extenuating circumstances.

My Business Account is a secure online portal
that provides access to your CRA GST, payroll
and corporate tax accounts. You can perform
tasks and look up information like:
♦
♦
♦
♦

♦
♦
Canadians finding hundreds of dollars in
unclaimed cheques on CRA website…
CRA added a feature on their “My Account” website for individual taxpayers to
check if they have any uncashed cheques.
Government cheques can remain uncashed for a variety or reasons, like misplacing a cheque or
a change of address. Government cheques never expire so
CRA can’t void the original cheque and issue a new one,
unless requested to do so.
In “ My Account” look for “uncashed cheques” on the right
hand side of the “related services” section.
This feature is not available to us as your authorized representative and is only on your “My Account”.

♦

Make payments
Change mailing addresses
View previous payments made to GST,
payroll and corporate tax
View account balances owing for GST,
payroll and corporate tax (including interest and penalties charged)
View prior GST returns filed
View notices of assessments for GST and
corporate tax
Sign up for direct deposit

To sign up for My Business Account, first initiate the registration by entering basic information and information from a recent tax return. You will create a CRA user ID and password. Next, CRA will send a “CRA security
code” in the mail to you that must be entered
(when received) to complete the process. Registration does not happen immediately, since
you must wait for the CRA security code to
come in the mail. Once set up, My Business
Account is a convenient way to access a variety
of information about you CRA accounts that
can assist you in your bookkeeping and tracking of payments and filings.

How Can I Pay My Personal Taxes?
Online:
* Sign in to your financial institution’s online banking service for individuals.
* Under “Add a payee” - look for an option such as:
CRA (Revenue) - current year tax return
- Use this option to make a payment for your current tax return. You can use this option per return.
CRA (Revenue) - tax amount owing
- Use this option to pay an amount owing from previous tax years.
CRA (Revenue) - tax installment
- Use this option to make payments toward the future tax year.
* Enter you 9 digit social insurance number as your CRA account number.
Post Office:
That’s right, at the Post Office! You can pay at the POST OFFICE and avoid the line ups at the bank. Take the form
we provide in your tax package to the Post Office and they will process your payment.
Bank:
Use the form we provide in your tax package to pay your taxes at the bank.
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F.A.Q.’s

Personal Tax Return

It’s that time again!

F.A.Q.’s About
Completing Your
Personal Tax Return

Do I need to meet with my Accountant?

Not usually.

A package was mailed out to each of our personal tax clients in January 2020. In this package
were checklists, a variety of worksheets and an Engagement Letter to be signed and returned to
us. Using these forms to organize your tax package significantly reduces the need to meet with
your Accountant. The worksheets are also available on our website if you require extra copies.

If I feel I need to meet with my Accountant, what is the best way to make an
appointment? By telephone with our receptionist.
To make appointments, call our office at 780-624-3830. All of our Administration staff have
access to the calendars of the Accountants and would be pleased to assist you in setting up a
convenient appointment for you to bring in your complete tax package.

It is March 15 and I have most of my tax information. Should I bring it in?

Not yet!

March 31 is the deadline to issue some tax documents (T3s and T5013s, for example). Waiting
until you have received all tax forms and copies of all receipts makes it easier for us to process
your tax return quickly and efficiently versus receiving your tax information in pieces.

Should I fill out the Medical Expense worksheet, or will you?

You Should.

You are the best person to complete the medical worksheet provided in the package mailed out
as you are more familiar with which costs were reimbursed by medical plans, or reasons for
medical travel trips or when amounts were paid. Separate your receipts into the different medical services listed on the worksheet. Write the total for each service on the line across from it.
Add the expenses listed and put the total amount on the last line of the worksheet. Attach your
receipts when you submit your tax package to us.
I found some charitable donation receipts from a couple years ago that I haven’t claimed.
What do I do with them? Give them to us!
We can claim those donation receipts even if they are not for 2019. Charitable donations can be
carried forward up to five years. So charitable donation receipts dated 2015 to 2019 are accepted by CRA on your 2019 personal tax return.
Can I email or text you a tax slip or receipt I forgot to send?

Yes!

We do not need to see the original copies of your tax slips, engagement letters or tax receipts.
An email or fax copy is fine. In fact, you can also text us a picture of the document, if you don’t
have a scanner or fax machine.

