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Partners

COMMUNITY INVOLVEMENT

Brent Gamble CPA, CA
Gayle Walton CPA, CA
Brad Velie CPA, CA
Rachel van Tamelen CPA, CA
Robert Hoy CPA, CA

Jake Southwick, Matthew Mines, Cory Houlder, Sean Vreeling and Robby Hoy raised awareness and a whopping $2,265
for Movember. Way to go men! Funds raised go towards
awareness of men’s health issues. For the month of November they were challenged to try to grow that mustache for a
great cause!

Associates

Contributing To Your Success

Ken Burdeyney CPA, CA
Lynn Haunholter CPA, CGA
Managers
Julie Guerin CPA, CGA
Sean Vreeling CPA

Accounng Staﬀ
Ma'hew Mines CPA
Jake Southwick
Cory Houlder
Taryn Hollingshead

We invite business associates
and Peace region
community residents to help us
celebrate our 50th anniversary by
signing our online guestbook at
invisioncpa.com. We welcome
your comments and acknowledgments. You can also click the link
in any email from us:

Administraon
Heather Vedress
Karen Schoe'ler
Tina Osmond

The Peace Region community activities
are important to us and we like to support
them. Please contact us about groups and
events in your community that we can help
with. We are a Peace Country firm and
support groups throughout
the region…
The Peace Region is one
big community!

Entrepreneurial Inspiraon:
“Every setback is a setup
for a comeback”.
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We had to get creative this year with our Christmas
party celebrations. Some of us chose to have a delicious meal prepared by Peace Valley Inn and enjoyed in the comfort of our own homes and some
opted for the combination of a Mr. Mike’s gift card,
a box of chocolates and a Christmas centerpiece.
Our website got a facelift! Check out the new design of our website at
invisioncpa.com. The website’s ‘newsletter’ tab gives access to past
issues of our newsletter.

CEWS Filing Deadlines
The deadline for filing or amending a CEWS (Canada Emergency Wage
Subsidy) claim will be the later of January 31, 2021 and 180 days after the end
of that Period as follows:
* Periods 1 to 5: January 31, 2021

* Period 8: April 22, 2021

* Period 6: February 25, 2021

* Period 9: May 20, 2021

* Period 7: March 25, 2021

* Period 10: June 17, 2021

Congratulations Jake!

WHAT ARE THE LIMITS FOR 2014?
Canada Emergency Wage Subsidy Update

PD27 Form

Our last newsletter discussed CEWS 2.0 rules, effective
July 5, 2020. We now know these rules will apply up to
and including Period 10 (Nov 22 to Dec 19) but using the
same base percentage for Period 9 & 10 as for Period 8 (vs
the percentage reduction for each period, as was first announced). Furthermore, CEWS has been extended into summer 2021, but
no details have been released regarding Periods 11 (beginning Dec 2020)
and onward.

Wages
Earned
During:
Period
9

Oct 25 to
Nov 21

Period
10

Nov 22 to
Dec 19

Revenue Reduction Comparison
for BASE %

Average revenue reduction % for
Aug, Sept, Oct 2020 compared to:

•

•

Period

Base Percentages (BP%)
Calculations

BP % cannot
exceed

P9

0.8 x (revenue reduction % of period 9 or 8 whichever
is higher)
(was 0.4 when first announced and recently changed
to 0.8)

40%

P10

0.8 x (revenue reduction % of period 10 or 9
whichever is higher)

40%

Aug, Sept, Oct 2019 Average
OR Jan & Feb 2020 Average

Revenue reduction % for
Dec 2020 compared to:

Average revenue reduction % for
Sept, Oct, Nov 2020 compared to:

•

•

Dec 2019 OR
Average of Jan & Feb 2020

Different revenue % reductions give different BASE percentages.
If the employer doesn’t qualify for the TOP UP % below then the
base % is used alone to multiply eligible wages by to calculate the
CEWS 2.0 subsidy. See table:

3 Month Revenue Reduction
Comparison for TOP UP %

Revenue reduction % for
Nov 2020 compared to:
Nov 2019 OR
Average of Jan & Feb 2020

CEWS BASE Percentage (BP%)

+
Top Up %
No changes to TUP % calculation for P9 & P10
(see prior newsletters for details)

Sept, Oct, Nov 2019 Average
OR Jan & Feb 2020 Average

= CEWS Subsidy %
Congratulations to Jake Southwick who recently wrote and passed the difficult and rigorous Common Final Exam! It’s the final hurdle towards obtaining his Chartered Professional
Accounting (CPA) designation.

Jake in his own words...
I grew up in Manning, Alberta where I was surrounded by family, friends and neighbours who all played a significant role in raising me into who I am today. I am proud to have been raised in a town where I had the ability
to learn many life skills through sports and community involvement. One thing I’ve learned in returning to the
Peace Country from University is that nothing beats the kind and genuine nature of people in Northern Alberta.
I always had a curiosity for how businesses really work and what makes a business successful, so I decided that I could not go
wrong in pursuing a degree in commerce. I quickly discovered that I had a knack for accounting and successful summer student positions at Farm Credit Canada in Regina and InVision here in Peace River reassured this decision. In fact, I began to like accounting so much that once I completed my Bachelor of
Commerce at the University of Alberta, I stayed there to get my Master of Accounting which I completed
in September.
The Master of Accounting program substituted the CPA modules and prepared me to write the CPA Common Final Exam, which I am proud to have passed. The final step of the CPA program is to attain my articling hour requirements at InVision which I anticipate to complete by mid-2021. I am thrilled to begin to
work with businesses throughout the Peace Region as my accounting career gets underway.

PD27 Forms Applies to CEWS Recipients
The PD27 Form is called the “10% Temporary Wage Subsidy Self-Identification Form”. Despite its name, it is applicable to CEWS recipients as
well. It must be filed to CRA if your business:
1. received CEWS (Canada Emergency Wage Subsidy).
2. reduced its payroll remittances to claim TWS (10% Temporary Wage Subsidy).
3. didn’t reduce its payroll remittances and will claim the TWS as a refund from CRA. (The PD27 form has a place on it to request the refund).
We emphasize even if your business claimed $0 TWS and only claimed CEWS, the PD27 still must be filed. CRA has not set a due date for the PD27 form yet.
Practically, to avoid issues and discrepancies with T4 filings, we recommend it be filed by February 28, 2021.
A fillable-PDF can be obtained online. The form can be mailed or uploaded to the tax department through the “submit documents” option in the CRA My Business
Account. It can also be completed directly on the My Business Account as well. If you require assistance please contact our office.
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CERS Features

Canada Emergency Rental Subsidy (CERS)
New rental subsidy includes businesses who own their
property!
Don’t let the name fool you…
Canada Emergency Rental Subsidy (CERS) replaces the
Canada Emergency Commercial Rent Assistance
(CECRA) and is effective September 27, 2020. The new
CERS provides the rent assistance directly to the tenant.
For businesses who own their property either in their operating company or in a separate holding company, CERS provides assistance
for qualifying expenses limited to property tax, property insurance
and mortgage interest.
The percentage of rent or qualifying expenses paid for under CERS
is a combination of the BASE RENT SUBSIDY % and a TOP UP
(lockdown support) PERCENTAGE. Only businesses subject(ed) to
Public Health Restrictions (ie: business closure) qualify for the TOP
UP PERCENTAGE. Revenue declines drive the CERS subsidy and
as such, revenue reduction percentages are needed first in order to
calculate the BASE RENT SUBSIDY and TOP UP PERCENTAGES.
CERS
Period

Qualifying Expenses
Paid During:

P1

Sept 27- Oct 24

Revenue reduction for Oct 2020 compared to:
Oct 2019 OR Average of Jan/Feb 2020

P2

Oct 25- Nov 21

Revenue reduction for Nov 2020 compared to:
Nov 2019 OR of Jan/Feb 2020

P3

Nov 22 - Dec 19

Revenue reduction for Dec 2020 compared to:
Dec 2019 OR Avg of Jan/Feb 2020

P4 and
Onward

Revenue Reduction comparison for Base Rent
Subsidy and TOP UP % (Lockdown support)

...to be announced

** Can use revenue reduction % as per above or from the previous
month, whichever is higher**

•
•

•
•
•

•

•

•
•
•

CERS BASE rent Subsidy % (all periods) - MAXIMUM = 65%
♦ 0% - 50% revenue reduction: 0.8 revenue reduction % of current period
or period just before, whichever is higher
♦ 50% - 70% revenue reduction: 40% + {(revenue reduction % of current
period or period just before, whichever is higher-50%) x 1.25}

+
CERS TOP UP (lockdown support) % (all periods)
25% x

# of days in CERS period subject to lockdown
# of days in claim period (ie:28)

= CERS Subsidy %
* additional complexities with the entity affiliation rules and
$300,000 and $75,000 maximums not illustrated here.

V O L U M E 1 0 1 — W I N T E R 20 20

Comedy Corner

Key Features of CERS Include:
The business must have had a drop in revenue. Small
revenue declines (ie: 1%) will qualify.
CRA has a well-designed, user friendly on-line calculator, to calculate the amounts needed for the CERS
subsidy application. Google “CERS online calculator
CRA”.
Qualifying expenses if you own the property in your
operating company: property tax, property insurance,
interest on commercial mortgage.
Qualifying expenses if you rent from an arm’s length
party: rent only (tenant insurance is not eligible).
Qualifying expenses if you rent from a non-arm’s
length party (ie: you have a separate company that
owns the land/building which rents it to your operating company): property tax, property insurance, interest on commercial mortgage. Note the CERS claim is
made by the holding company (company owning the
land/building).
Qualifying expenses are recalculated into 4 week period amounts. (ie: annual property tax of $8,000 is
$8,000 divided by 52 weeks x 4 = $615 for a 4 week
period).
The CERS subsidy is essentially a percentage of the
qualifying expenses for each 4-week period. The % of
qualifying expenses covered depends on the % revenue reduction for that 4-week period.
The maximum qualifying expenses are $75,000 per
property or $300,000 in total for all locations.
CERS application deadline is 180 days after the 4week claim period.
If you choose Jan/Feb 2020 average as
the revenue reduction comparison it
must be used for all CERS periods.

Former farm kids Gayle
and Sean invite you to
have a laugh
with them…
“You think
you can hurt
my feelings? I used to
hold the flashlight for
my Dad.”
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Nifty Nifty Look Who Turned 50!!

1970 – 2020
Our History

InVision Chartered Professional Accountants has a long history in the Town of Peace River.
September 2020 marks our 50th anniversary! We are especially grateful for your business and loyalty
to our firm. We are proud, happy, humbled and
excited to share our history with you...

Happy 50th Anniversary!!
Our story continues…
In June 1980, and over a case of beer in Eric’s basement, the decision was made that the Peace
River office of Galigan Bennis and Co. would separate from the Edmonton office. A new partnership, Bennis Jaschke and Co., between Jerry Bennis and Eric Jaschke, was formed.
Isolation from contact with other accountants concerned Jerry and Eric. In a effort to stay current and tap into
sources of information for running an accounting practice, Jerry helped assemble an independent organization of
like-minded rural accounting firms throughout the province. In the fall of 1981, partners from firms in Brooks,
Grande Prairie, Medicine Hat, Stettler, Taber, High River and Peace River met in Whitefish Montana for the first
“Associated Firms Group” conference to share information and ideas about managing an accounting firm. This, now
9-firm, group exists today with InVision Chartered Professional Accountants attending and contributing each year at the
group’s annual conference.
Computers first came to the firm in the early 1980’s. “Our first functional computer cost $10,000 and had a 10 megabyte hard
drive. We ran a personal tax program on it…but we only used it to check things...we didn’t know how to produce anything on
it at that time,” says Eric. Eric’s personal interest in computers propelled the firm forward with computers and technology
throughout the 1980’s and 1990’s.
Ken Burdeyney was first introduced to Galigan Bennis and Co. when he worked on a university project that involved meeting and talking to several accounting firms in Edmonton. A year later, he chose Galigan Bennis and
Co. (in Peace River) to do his co-op work terms in between his university school terms. He committed full time to
the Peace River office in February of 1980 because he “just didn’t like the city...and wanted to be in a small community to have more opportunity to play hockey and baseball!” In June 1981, Ken Burdeyney joined the partnership.
In 1984 and after being unable to negotiate a favorable new lease rate, Jerry, Eric and Ken acquired land on 98th avenue,
which was the site of the old Hudson Bay house. They built a commercial building alongside Dr. Hall, the town’s new chiropractor. The buildings were complete in 1985 and the firm moved into its new location. At the same time, Ken’s name was
added to the firm name, and it became “Bennis Jaschke Burdeyney”. “...and that was my sabbatical year,” recalls Ken, “so I
didn’t even have to move anything! I just came back from Europe and my name was on the door.”
The firm built onto the 98th avenue building in 1990 to double its size. That
building is still the home to the firm today.
In 1983 Will Petluk started with the firm. “When I interviewed with Eric, I
remember this huge ashtray piled a mile high with cigarette butts on his desk.
His office was just a haze of smoke,” recalls Will. In 1994 Will Petluk became partner, making Bennis Jaschke Burdeyney a 4-partner firm again. Will
brought a unique agri-business perspective and knowledge to the firm, as he
not only grew his accounting client base, but grew his grain farm at the same
time and at the same rapid pace. “ I am very proud of my days with the firm,”
says Will Petluk.

