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Partners

COMMUNITY INVOLVEMENT

Brent Gamble CPA, CA
Gayle Walton CPA, CA
Brad Velie CPA, CA
Rachel van Tamelen CPA, CA
Robert Hoy CPA, CA

You may have seen us in your community over the past few weeks. We
presented an Agricultural Succession Planning seminar, covering topics
like intergenerational rollovers, capital gains exemption and farm tax
issues on death. We visited La Crete, Fairview and Nampa and had a
welcoming turn out at each location.

Associates

Some of our
staff attended
the 20th Annual
Peace Regional
Women’s Shelter Festival of
Trees on November 16th.
We purchased a tree for our
reception area that was
beautifully decorated by
Mathieu Hryniuk LLP’s
office.

Ken Burdeyney CPA, CA
Lynn Haunholter CPA, CGA

Contributing To Your Success

Accounng Staﬀ
Julie Guerin CPA, CGA
Sean Vreeling CPA
Ma)hew Mines
Jake Southwick
Cory Houlder

Administraon
Heather Vedress
Karen Schoe)ler
Tina Osmond

SnowFest was held on November
23rd. We were happy to support
Misery Mountain Ski Hill with
their annual fundraiser. We donated two items to the silent auction
portion of the event and Rachel van Tamelen CPA,
CA attended.

Peace River’s Town charter
was initially signed on
December 1, 1919.
Let’s celebrate 100 years!!

Entrepreneurial Inspirations:

I sacrifice
I work hard
I work smart
I am professional
I am building my business
I am the master of my destiny

Gayle Walton CPA, CA attended
the Friedensal Frolic on November
23rd. A Star Wars gift basket was
donated from our firm for the silent auction. Friedensal is the area
settled and home-steaded by
Gayle’s great-grand parents.

Gayle Walton CPA, CA was the lead organizer of the Community
Job & Career Showcase at Glenmary School on October 17th using
a completely outside-the-box career day format. The day was divided into 10 blocks with up to 20 presentations taking place in
each block. Students signed up in advance for presentations of their
choice, rotating through the day. In total there were 160 presentations and 90 presenters! Support from our working community,
several of whom were our clients, was nothing short of incredible!

I am an ENTRAPRENEUR
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Tax information is always changing and the partners and
associates at InVision know how important it is to keep on
top of those changes. Partners and staff attended various
professional development courses including:
Agricultural Tax Update
Advanced Capital Gains & Rollover
Planning in Agriculture
Corporate Tax Update
Practicing Tax Ethically
CPA Forum North
AFG Practice Management Conference
They are ready to pass this knowledge on to you!

This year our annual
office Christmas party
theme was a murder
mystery “Christmas at
the Kringel’s Holiday
Block Party” where
everyone dressed up
as their assigned characters and tried to
solve the murder. A fun
time was had
by all!

Will Statistics

WHAT ARE THE LIMITS FOR 2014?
Succession Planning

Audit Shield

Intergenerational Rollover and Capital Gains Exemption
in Agricultural Succession Planning
These are both large and complex tax topics. They require an analysis of the factors and details specific to each situation. We touch
briefly on some key take-away points from the presentations we did around the region on these topics. Professional advice is a must
when it comes to planning and applying these rules. Come talk to us!
Capital Gains Exemption
$1 million for each person on (qualified) farm property (ie: husband, wife, children)
Qualified farm property can include farmland, government lease of farmland, gravel, timber, farm partnership interests, shares
in farm corporations
• Even if you have never farmed, you may qualify for the capital gains exemption if your parent/grandparent farmed that
property

•
•

Intergenerational Rollover to a Child
• Useful to transfer farmland, farm equipment/buildings or shares in a farm corporation as a
gift or sale at a deep discount
• Can be used while alive or on death
• Parents/children don’t have to be farming at the time of the transfer
• Child (after 3 years) may qualify to claim the capital gains exemption, even if they never
farm

Will Statistics
What the heck does that stand for??
Did you know that half of Canadians do NOT have a will?
Tax & Accounting Acronym Quiz
And, only 35% have one that is up to date. People who are 55 and older
were far more likely to have a will in place than ages 18 to 34. Interesting
enough, men are more likely to have a will than women. Unfortunately,
life is unpredictable, and a completely healthy person could be involved
in a serious accident at any moment. Certain estate planning documents
can help reduce some of the stress felt by the surviving family members
tasked with the chore of handling a deceased relative’s estate.
We can provide assistance to you and your lawyer on tax issues relating
to death and bequests to your beneficiaries.

AR
AP
CCA
TFSA
AMT
ACB

Audit Shield Reminder

FMV
OIA
CRA
EBITA
Answers on Page 4
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If you have purchased our Audit Shield Fee Waiver Service
and you receive an audit letter or a phone call about an audit from Canada Revenue Agency, please notify InVision within 30 days of the date on
the letter or receipt of the phone call. We are required to advise Audit
Shield within that 30 day time frame. Remember, it doesn’t have to be a
full-on audit to be claimed under Audit Shield. Most inquiries from the
tax department on previous filings of any sort will qualify.
CONTRIBUTING TO YOUR SUCCESS

Inspriring Quote

Provincial Government Tax News

EXCEL Errors

“It’s supposed to be hard. If it wasn’t hard, everyone would
do it. It’s the hard that makes it great.” Tom Hanks
Have you heard this saying before? Nothing could be more true when it
comes to business and entrepreneurship. “The size of the obstacle is the
measure of the sweetness of the victory.” As the climbing of a mountain is
much more difficult, it is also much more rewarding than surmounting a
small hill. So it is in business. Building a business IS hard! Sustaining a
business long term is hard TOO, and maybe even harder. There is nothing
like the feeling of pride and accomplishment after, and even during, the difficulty of the struggle. And it is all the above that makes a business accomplishment great!
The human spirit seems to relish in doing
the difficult, and even the impossible. What
seemed impossible in your business yesterday can be accomplished today.
Keep doing the hard things...

Provincial Government Tax News

Three of the most embarrassing
EXCEL ERRORS ever!
1.

In 2004, someone at the University of Toledo made a typo
in a formula that led the school to overestimate graduate
school enrollment of the year ahead. As a result, the school
faced a $2.4 million (U.S) shortfall.

2.

After the collapse of the Lehman Brothers in 2008, Barclays
Capital was preparing to buy a portion of the failed bank’s
assets. Barclays sent a junior law associate an Excel file
containing 1,000 rows of data, some of which had been hidden because they were contracts Barclays didn’t want to
acquire. But the clerk converted the Excel file to a PDF for
the transaction, and the unwanted 179 contracts became part
of the deal.

3.

In 2010, economists Carmen Reinhart and Kenneth Rogoff
released a paper that seemed to show that countries with
debt greater than 90 per cent of the GDP experience –0.1
per cent average growth. Turns out someone had selected
only part of an Excel row and left out growth figures from
Australia, Austria, Belgium, Canada and Denmark. After
they were included, that decline became a 2.2 percent average increase.

V O L U M E 9 7 — W I N T E R 20 1 9

The province’s new government tabled legislation on May 28,
2019 to decrease the provincial portion of the corporate rate on
taxable income over $500,000 to 11% (from 12%) on July 1,
2019, with further 1% rate reductions every year on January 1
until the general corporate tax rate is 8% on January 1, 2022. Following these reductions, which were included in Alberta Bill 3,
Alberta will have the lowest combined general corporate tax rate
in Canada. Therefore the combined federal and provincial corporate tax rate on taxable income over $500,000 was/will be:
Taxation year
ending

Federal & Alberta corporate tax rate for taxable
income over $500,000

December 31, 2018

27%

December 31, 2019

26.5%

December 31, 2020

25%

December 31, 2021

24%

December 31, 2022

23%

The October 2019 provincial budget does not
change personal income tax rates for 2019 or
2020. The top personal income tax bracket in
Alberta starts at $314,928 with a combined
federal and provincial tax rate of 48%.
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Exchange US Dollars to Canadian Dollars

FAQ
Answers to Quiz

Exchange US Dollars to Canadian Dollars—Making Sense of It
$1 CAD = $0.758 USD
$1.32 CAD = $1 USD
True Story… a client recently questioned why it cost about $0.242 (=$1- $0.758) on the dollar to buy US (USD) dollars and when
he exchanged them back to Canadian dollars (CAD), he received $0.32 on the dollar. We explained that, while it doesn’t look like
the same exchange rate, it is! Here’s why...
$1.32 CAD = $1 USD tells us there is a 32% exchange difference on USD.
If you compare the $0.242 to $.32 you’re comparing apples to oranges. One number is in USD and the other is in CAD!

•
•

The $0.242 is in USD
$0.32 is in CAD

$1.32 CAD = $1 USD tells us there is a 32% exchange difference on USD.
Apply the 32% exchange difference to the $0.242 USD to convert it to CAD to compare apples to apples:
$0.2456 + (32% x $0.2456)
$0.32 CAD

Frequently Asked Question
Q: If I give my employee a $500 Christmas bonus, is it taxable?
A: Cash bonuses are taxable. They are treated like any other wage or salary where
Tax, CPP and EI applies in the usual way.

InVision Chartered Professional Accountants looks back on 2019
with gratitude and appreciation to our clients. There is nothing like
a personal and caring business relationship between Peace Country
folks. Thank you for your trust and loyalty. Wishing you ALL a
successful new year. Merry Christmas from InVision Chartered
Professional Accountants!
ARAccounts Receivable
APAccounts Payable
TFSA- Tax Free Savings Account
AMT- Alternative Minimum Tax
FMV- Fair Market Value
OIA- Optional Inventory Adjustment
EBITA-Earnings Before Income Tax & Amortization

CCAACBCRA-

Tax & Accounting Acronym Quiz Answers:

Capital Cost Allowance
Adjusted Cost Base
Canada Revenue Agency

